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FINANCIAL NEWS

. AND COMMENT

'| Stocks Continue to Reflect Re-

straints of Foreign Un-
certainties.

GENERAL TONE IS FIRM

Considerations oonnected with the
approaching holldays hardly madas for
a resumption of aggressive operations
in the stock market yesterday in face
of the continued Influence for restraint
exerciged by Washington's persistent
assertions of the grave phase of the
controversy with Austria. Wall Street
does not exactly regard the prospect
of a breach of diplomatic relations with
the weaker of the two central ¥Furo-
pean Powers as warranting all the ap-
parent alarm with which it has heen
regarded in Washington digcussion of
the subject. Nevertheless there has
been no inclination to anticipate too
much in a marketwise fushion the situ-
at'on which may result from the diplo-
mutic exchanges that have been making
and foreign affaire have served to ac-
centuste the more or less seasonal as-

pects of the shars list.

There was nothing In the news with
which the week opesned or during the
day to give any impetus to trading.
The transmission of the second Ancona
note from Washington was not acoom-
panled by any explanatory Informa-
tlon which suggested a changs W the
atatua of the Austrian question. This
being the case, thers was no apparent
nelination to procead with the confi-
dent reflaction of real factors of value
denoted by the profitabls conditions of
general business and the astrength of
the investment market. Dealings in
stocks were professional and only in
moderate volume, the forencon being the
most animated od of the day.
Quoted values en displayed some
rising tendencies, but bdbuying did not
expand on the advance nor even follow
the market up very far and the after-

noon was dull,

Features of somewhat excaptional
strength were provided by Amerlcan
Smelting and Mexican Petroleum in re-
sponse 1o the annvuncements that the
pacification of Mexlco was making ma-
terial progress as evineesd by the procla-
mation of Villa's purpose to withdraw
from the scenes of his revolutionury ex-
plolts. The list as a whole exhibited
a falr awmount of firmness which ex-
tended to the internutional stocks. The
Anglo-French bonds were quite actively
dealt in at or a shade below 03, show-
ing a sustalned demand which was not

affectad by the war news,

Under more proplitious oiroumstances
the market would not have bean withoug
arguments for active strength all around,
for trade and industrinl reports were
most ancouraging, An {llustration wns
afforded by the large buying movemeant
which developed In copper over the week
end and absorbed a good deal of tha
| matal for both domestic and foreign
dellvery at 20 cents a pound and up-

ward

Financial attitudes were rather well
indiated by the conclusion of arrange-
ments assoclating the largest banking
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STANDARD OIL QUOTATIONS.
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what  quiet yesterday, althou o
tained & generally steady tone J::nuﬂlbu! the
session Kathodion Hronge preferrad again
stiracted attention, -moving up to il, & net
gain of 10 points from Ssturday’s olose, Thers
was nothing in the way of newa to actount
for the amﬁm rise, other than a report that
shorta were trring to «over. Officials of
the company assert recently that mew in
o basis for unusual price enhancement.

Midvale Steel showed a lares turnover and
mivanced 4 of a point.  International Mer.
eantile Marine common and preferred closed
wiwhanged, Cosden Refining moved off &, At
lantic Gulf and West Iudies common and
preferred gained 11y points each, Poole En-
gineering 2. Submarine HBoat, after declining
* pointa in the early seasion, recoversd in
the later transscetions and closed with & net

1
il mmk‘n’on ned fArm and fairly active,
but later became quist, In view of the fact

that oil companiea wera doing an enormous
business, sxpecied exira disbursements after

the first of the year have caussd & waiting
tendenwey awmong the traders in these securi-
ties. Gains of from 1 to 3 pointa were Te.
vorded throughout the list.  Stamdard Oil of

Culifornia opened unchanged. but in the Ime

trading clﬂc‘hmd 3 points Indiana moved off 2
Copy were quiet bul  firm, aml con-

tinued 1o :ﬂnva within & narrow range. Braden

and u-rm de Pasco each receded 4, while

Kennecott gained % net on the day.

Bonds wers steady and active,
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RAILROAD AND OTHER BONDS.
Transactions From Opening to 2:45 P, M.
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25 Broad St N. Y,

| .|
Canadian
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Corporation |
Actively traded in
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Curb Markets

Full particulares on request.
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